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Cautionary Notes

Disclaimer

Aura Minerals Inc. ("Aura Minerals") ("Aura Minerals" or the "Company") is a Canadian company and a reporting issuer in the Province of British Columbia and the Province of
Ontario, Canada. The Company has taken all reasonable care in producing and publishing information contained in this presentation, and will endeavor to do so regularly.
Material in this report may still contain technical or other inaccuracies, omissions, or typographical errors, for which Aura Minerals assumes no responsibility. Aura Minerals does
not warrant or make any representations regarding the use, validity, accuracy, timeliness, completeness or reliability of any claims, statements or information in this presentation.
Under no circumstances, including, but not limited to, negligence, shall Aura Minerals be liable for any direct, indirect, special, incidental, consequential, or other damages,
including but not limited to loss of profits, whether or not advised of the possibility of damage, arising from use, or inability to use, the material in this presentation. The information
herein is not a substitute for independent professional advice before making any investment decisions. The information in this presentation may be superseded by subsequent
disclosures.

This presentation presents a review of Aura Minerals' proposed acquisition of projects in Brazil and Honduras, and of its existing projects in Brazil and Mexico. Readers are
cautioned that Aura Mineralsôexisting projects in Brazil and Mexico are at an early stage of exploration and production, respectively, and that estimates and projections contained
herein are based on limited or incomplete data. More work is required before the mineralization on the projects and their economic aspects can be confidentially modeled.
Therefore, the work results and estimates herein may be considered to be generally indicative only of the nature and quality of the projects. Estimates and projections relating to
the projects Aura Minerals proposes to acquire are based on data published by Yamana Gold Inc. No representation or prediction is intended as to the results of future work, nor
can there be any promises that the estimates herein will be confirmed by future exploration or analysis, or that the projects will otherwise prove to be economic.

The Toronto Stock Exchange has not reviewed the information in this presentation and does not accept responsibility for the adequacy or accuracy of it.

Forward-Looking Statements

All statements made in this presentation, other than statements of historical fact, constitute forward-looking statements. The actual results of Aura Minerals may differ

significantly from those anticipated in the forward-looking statements and readers are cautioned not to place undue reliance on these forward-looking statements. Except as

required by securities regulations, the Company undertakes no obligation to publicly release the results of any revisions to forward-looking statements that may be made to reflect

events or circumstances after the above-stated date or to reflect the occurrence of unanticipated events.

Forward-looking statements include, but are not limited to, statements with respect to the future price of copper, gold, nickel and iron ore, the estimation of mineral reserves and

resources, the realization of mineral reserve estimates, the timing and amount of estimated future production, costs of production, capital expenditures, costs and timing of the

development of new deposits, success of exploration activities, permitting time lines, currency fluctuations, requirements for additional capital, government regulation of mining

operations, environmental risks, unanticipated reclamation expenses, title disputes or claims, limitations on insurance coverage and the timing and possible outcome of litigation.

In certain cases, forward-looking statements can be identified by the use of words such as ñplansò,ñexpectsòor ñdoesnot expectò,ñisexpectedò,ñbudgetò,ñscheduledò,

ñestimatesò,ñforecastsò,ñintendsò,ñanticipatesòor ñdoesnot anticipateò,or ñbelievesò,or variations of such words and phrases, or state that certain actions, events or results

ñmayò,ñcouldò,ñwouldò,ñmightòor ñwillbe takenò,ñoccuròor ñbeachievedò. Forward-looking statements involve known and unknown risks, uncertainties and other factors which

may cause the actual results, performance or achievements of the Company to be materially different from any future results, performance or achievements expressed or implied

by the forward-looking statements. Such factors include, among others, risks related to the integration of acquisitions; risks related to international operations; risks related to joint

venture operations; actual results of current exploration activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future

prices of copper, gold, nickel and iron ore; possible variations in ore reserves, grade or recovery rates; failure of plant, equipment or processes to operate as anticipated;

accidents, labour disputes and other risks of the mining industry; delays in obtaining governmental approvals or financing or in the completion of development or construction

activities. Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-

looking statements, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that forward-

looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not

place undue reliance on forward-looking statements.
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ǒ July 2009: Closed C$125 million equity issue ïproceeds used to 

acquire three non-core gold mines from Yamana Gold Inc.

ǒ August 2009: Announced closing of the San Andres Gold Mine 

(Honduras) ïnow a mid-tier gold producer with enhanced capital 

markets profile, immediate gold production, cash flow and 

exploration upside

ī Closing of Sao Francisco and Sao Vicente Gold Mines (Brazil) 

expected in Q1/2010

ī Average annual production of 220,000 oz gold (Au) anticipated 

for the next five years from these three mines

ī Large resource base with excellent potential to add to current 

reserves

ǒ September 2009: Completed preliminary economic assessment of 

Serrote Deposit at the Arapiraca Project, Brazil ïproject 

demonstrates robust economics

Corporate Update
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Gold Mine Acquisition Summary

ǒ Agreement to acquire a 100% interest in three gold mines from 

Yamana Gold Inc. in June 2009
- Closed the San Andres Gold Mine in August 2009

- Awaiting regulatory approval of Sao Francisco and Sao Vicente Gold 

Mines (anticipated in Q1/2010)

ǒ Consideration includes the following:
- US$40 million in Aura Minerals stock at closing at a deemed price of 

C$2.00 per share

- US$90 million in cash, paid in two tranches

- US$70 million in a 3 year promissory note*

- Contingent consideration up to a maximum of US$40 million, based on 

operations generating net free cash flow above certain milestones

ǒ All net free cash flow generated from Sao Francisco/Sao Vicente 

Gold Mines prior to closing will accrue to Aura Minerals in the form 

of purchase price adjustment

* No penalty for early payment of promissory note
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Aura Project Overview

Current portfolio includes 

the San Andres Gold Mine 

in Honduras, the Aranzazu

Copper-Gold-Silver Mine 

in Mexico, and the 

feasibility-stage Serrote

Deposit at the Arapiraca

Copper-Gold-Iron Ore 

Project in Brazil. 

In early 2010, we will 

complete the acquisition of 

the Sao Francisco and 

Sao Vicente Gold Mines in 

Brazil. In total, our portfolio 

will contain over 1.8 million 

ounces of Proven and 

Probable gold reserves 

with an additional large 

resource base . 

Para/Inaja Project, 

Brazil (Under option 

agreement to Vale)

Adding Significant Gold Production to Existing 

Copper-Gold Development Pipeline

San Andres Gold Mine, 

Honduras

Arapiraca Project, 

Brazil

Sao Vicente Gold Mine, 

Brazil

Sao Francisco Gold Mine, 

Brazil

Aranzazu Copper-Gold-Silver Project, 

Mexico

Operations

Advanced development

Exploration
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Build a responsible and sustainable gold company by:

ǒ Pursuing aggressive organic growth

ǒ Targeting strategic transactions focused on private or undervalued 

production or advance stage development gold projects Ą cash 

flow growth

ǒ Employing resources strategically and responsibly Ą cost 

management and operational efficiencies

ǒ Continuing to focus and implement best corporate social 

responsibility (CSR) practices

ǒ Advancing existing multi-commodity projects through development, 

partnerships or sale to realize value for shareholders

Auraôs Growth Strategy
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2009/2010 Objectives

ǒ Complete and commission new crusher/conveyor at the San Andres 

Gold Mine to facilitate production throughput increase and reduce 

cash costs

ǒ Integrate Sao Francisco and Sao Vicente Gold Mines

ǒ Re-start Aranzazu Copper-Gold-Silver Mine in Q2/2010 and stage 

production increases.

ǒ Review and implement operational improvements and expansion 

initiatives at all mine sites- several opportunities identified.

ǒ Advance development of the Arapiraca Project 

ǒ Continue to evaluate strategic opportunities
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Post-Acquisition Capital Structure 

Share Structure Pro-forma (1)

Issued and Outstanding Shares 186.6 mm

Fully Diluted 201.4 mm

1   Pro Forma Shares on completion of the Acquisition includes 14 million shares to be issued to Yamana 

Gold Inc. on closing of Phase 2 of the Acquisition.  Pro Forma Cash on completion of the Acquisition 

includes payment of US$56 mm to Yamana Gold Inc. on closing of Phase 2 of the Acquisition.

Ownership Pro-forma (1)

Financial Pro-forma (1)

Management & Insiders 35%

Institutional 38%

Yamana Gold Inc. 12%

Cash (approximately) C$48.5 mm

LT Debt US$70.0 mm
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Strategic Growth
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San Andres Gold Mine

Status Producing gold mine (open-pit heap leach)

Location Located in the Trifmio District in western Honduras

Ownership 100%

Operating 

History

ÅProducing since 1983-ongoing resource and reserve replacement

Forecast 

Production

ÅApproximately 70,000 ounces of gold production for 2009

ÅLong term production of +80,000 ounces annually at an average 

cash cost of US$500 for a 7 year mine life 

Capital Projects ÅNew crusher and conveyor line to increase tonnes processed  and 

reduce haulage and operating costs

ÅPower connection with the national grid in evaluation

ÅContinuous gold mineralization between current mining operations at 

East Ledge and the proposed mining operations at the Twin Hills 

zones are expected to increase gold production

Gold Reserve 

and Resource

Note: Resources are inclusive of reserves

Category
Tonnage

( tonnes)

Grade

(g/t  Au)

Contained Metal

(oz Au)

Total  P&P Reserve 36,122,000 0.63 734,000

Total  M&I Resource 120,511,000 0.60 2,328,000

In ferred Resource 4,704,000 0.79 120,000
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Operational Improvements at San Andres Gold Mine

ǒ Full integration of the new mining contractor on site  Ą has led to a 

substantial increase in mine production month-over-month in 

September 2009

ǒ Construction continuing on the new primary crusher and conveyor 

system  Ą will significantly reduce haulage distances and  increase 

throughput 

ǒ Commencement of metallurgical testwork on site  Ą optimize gold 

leach cycle and reagent dosage to increase recovery

ǒ Implementation of a new stacking and leaching plan  Ą optimize 

gold recovery and reduce cash costs
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Operational Improvements at San Andres Gold Mine

ǒ Mechanical completion of the 

crusher in November 2009, 

completion of the conveyor 

system by Q1 2010

ǒ Leach pad Phase IV expansion 

and Retention Pond 6 projects 

approved for 2010


